Rexnord Electronics & Controls Ltd.

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FORTHE QUARTER AND NINE MONTHS EXDED 315T DECEMBER 2017

Part -1 (Rs.in lakhs)
(Excepl per share data)
Quarter ended Nine months ended
SN Particulars 31-Dec-17 30-Sep-17 31-Dee-16 31-Dee-17 31-Doc-16
Unaudited Unaudited Unaudited Unaudited LUnaudited
1 Income from operations 1.309.35 128132 | 348 08 434111 4,666 B7
11 |Other income 40.39 937 12,68 6343 40,29
1 Total Income (I+11) 1,349.74 1,240,779 1.361.66 440454 4,707.16
IV |Expenses:
a)  Cost of material consumed 823,76 78433 83445 2,497 36 2,639 85
b Purchase of stock in trade - - - - .
€] Change in nventories of finished goods, stock m trade and work in progress (84.65) (116.65) (112.38) (101.64) (16655
d)  Excise duty expenses . - - 12679 150 36 414.62
¢)  Employee benghits expense 12570 11§92 97.78 364.25 28706
£l Froance costs 1611 17.97 2534 6317 RO G
gl Depreciation and amortisation expense 3793 30,84 35.57 11643 103.50
hy  Other expenses 303.22 30871 262.01 Gid 14 GRT 65
Total Expenses (1Y) 1,222.07 1,151.14 1.269.36 404317 434711
Voo |[Profit / (Loss) before exceptional items and tax (1H-1V}) 127.67 89,05 92.30 361,37 J60.05
V1 |Exceptional lems + + - - -
VIL [Profit / (Loss) before tax (V-V1) 127.67 B.65 2.30 361.37 J60.05
VI [Tax expense:
(1} Current tax 31.00 26.03 2405 L0406 10752
(1) Deferred tax 11.02 3,17 437 1467 945
Total tax expense (VI 42.02 29.22 2842 118.73 116,97
IX  [Profit f{Loss) for the period from continuing operations (VII-VIIL 85.65 ol 43 6148 24204 24308
X |Profit/ (Loss) from discontinued operations w - - - -
XI |Tax expense of discontinued operations - £ 5 & ]
X1 | Profit / {Loss) from discontinued operations (after tax) (N-XI) = - - = =
NI |Profit /{Laoss) for the period (IN+X1T) £5.65 60,43 63.88 242.04 243.08
X1V | Other comprehensive income
Itenis that will not be reclassified to profit or loss
Remeasurement of defined benefit obligations 014} (i14y {012y (042} (0.35)
Income tax on above (0.03) (0.04) (0.114) (014} (0123
Total other comprehensive income (1,04 (.10 ((L08) (.28} ((.23)
XV [Total comprehensive income for the period (XIL+XIV) (Comprising profit / (loss)
and other comprehensive income for the period) 85.56 0i.33 6380 242.36 242.85
XVI |Earnings per equity share (for continuing operations)
Basicand diluted (Rs.) 0.77 .54 57 217 2.18
XV |Earnings per equity share (Tor discontinued operations)
Basic and diluted {Rs.) - - = - -
XVII [Earnings per equity share (for discontinued and continuing operations)
Basic and diluted (Rs.) 0.77 0.54 0.57 2.17 2.18
XIX | Paid up equity share capital (Face value of each equity share Rs.10/-} 111591 1.115.91 L1521 1,115.91 111591
XX | Reserves exeluding revaluation reserve = - = - -
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The above unaudiied financial results hive been reviewed by the Audit Committes and approved by the Board of Directors at i1s mecting held on 14th February 20 1§

I'he Company has adopied [ndian Accounting Standards ¢Ind AS) with effect from [st April 2017 with a transition date of 1st April 2016 and accordingly, the above tesults for the
quurter and nine months ended 375t December 2017 have been prepared m accordance with applicable Ind AS preseribed under section |35 of the Companies Act, 2003 read with the
relevant rules (ssued thereunder and other recogmsed wecounting practices and policies generally accepted in India As per SEBI Circular No. CIR/CFD FACG2 2016 dated Sth July
2006, the Company has presented Ind AS comiphiant financial results for the corresponding quurhf; and mine months ended 315t December, 2016

The Statutory Audiors of the Company have carried out limited review of unaudited financial results for the quarter and nine months ended 315t December 2017 as required by SEBT
iListing Obligations and Disclosure Requirements] Regulations 2015 and related report is being submitted to the concerned stock exchange.

The fipures for the corresponding quarter and nine months ended December 31, 2016, arc based on the previously issued fi nancial results which were subject 1o limited review by the
predecessor auditors as adjusted for the differences in the accounting principles adopted by the Company on the transition (o Ind AS which have been reviewed by the Statutory
Auditors: The Company's manasement has exerersed necessary due diligence to-ensure that such financial results provide a true and fair view of the results

The Statement does not include [nd AS compliant financial results for the previous vear ended 31st March 2017 as the same is not mandatory as per SEBI Circular No.
CIRICFDIFAC L2016 dated 3th July 2016

The Company's business activity falls within a single business segment 1 e manufacture of "[nstrument Cooling Fans / Motors” and therefore, segment reporting in terms of Ind AS
108 : Operating Segments 15 not applicable:

Reconeiliation of net profit between previous GAAP o Ind AS for the quarter and nine months ended 3151 December 2016 1s given below:
{Rs. 0 lakhs)

Unaudited Unaudited
Pltloalans Quarter ended MNine months
31,12.2018 ended
31122016
Net Prafit for the peried (As per previous GAAP) 63.80 24330
Add / { Less) Adjustment.in statement of profit and loss
(a) Effect of fair valuation of financial liabilities - {067
(b Remeasurement of defined benefit obligations through Other Comprehensive [ncome 012 035
(e} Taxes on account ol above itlems [0.04) 010
Net Profit fur the period as per Ind AS 63.88 243 08
Other comprehensive Income (net of tax) (0.08) (0.23)
Total Comprehensive Income for the peried 63 80 242 85

Revenue from operations for the period upto 30th June, 2017 include excise duty, which is discontinued we f st July 2017 upon implementation of Cioods and Service Tax (GST) in
India. Tn the view of the aforesaid restructunng of indirect tax, revenues from operations for the quarter and nine months ended are not comparable with previous penods. The
following additional information is being provided 1o facilitate such understanding:

{Ks m lakhs)

Quarter ended Nine months ecnded
Particulars 31-Dece-17 3-Sep-17 31-Dee-16 31-Dee-17 31-Dee-16
Unaudited Unaudited Unaudited Unaudited Unaudited
Revenue from operations 1,309.35 123152 |, 34898 L2341 11 4.666 87
Less: Excise duty - - 126.79 130,56 41462
Revenue from operations excluding excise duty 1,306 35 133152 1.222.19 4,190,535 425223

The fiaures for the previous periods have been regroupedrectassified wherever necessary, to conlirm to current periods classification.

./.'71-1” andon behall of the Board
REXNORD ELECTRONICS D CONTROLS LTD,

Place . Mumba
Date - 141h February 2018
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